
Service Term for CNPI Website Users 
 
Service Provider: China Newbuilding Price Index Co., Ltd. (“CNPI”, through a website established 
under the name of the company) 
 
Definition of User: 

For the purpose of this Service Term, user refers to a duly subscribed paying user. A user will have 
access to all the indexes, market reports exclusively for paying users, index formation parameters as 
well as other data services provided by the service provider exclusively for subscribed paying users. 
 
I. Acceptance of Service Term 
 

The User agrees to pay service fee to the service provider at the rate published in the service 
provider’s website. 
 
II. Modification and Amendment to Service Terms 
 

CNPI may modify and amend these service terms from time to time. CNPI will promptly post a 
notice on its webpage regarding the modification and amendment. Users who disagree to the 
modification and amendment shall stop using the services. The modified and amended terms shall 
automatically take effect immediately after they are published on CNPI website. Users who log on the 
website or continue to use the services will be deemed as having accepted the modified and amended 
terms. 
 
III. Confidentiality of User Name and Password 
 

During the registration, a user will be asked to choose a user name and a password. The user shall 
be solely responsible for the confidentiality of its user name and password, and shall be liable for any 
activities that occur under its user name and password. The user agrees that: 

 
1. It will immediately report to CNPI any unauthorized use of its registered name or password 

or any other violation of the confidentiality rules in its knowledge;  
2. It will deactivate its account upon the expiration of service term. CNPI will not be liable for 

any losses or damages caused by failure of deactivation. 
 
IV. User Information 
 

CNPI shall not be liable for any deletion or storage failure of any information published by the 
user. CNPI may determine whether the user’s behavior is in violation of the rights granted by the 
service terms. If any violation occurs, CNPI may discontinue the services to that user. 
 
V. Behaviors Forbidden in Visiting CNPI Website 
 
1. To upload, post, publish, email or otherwise transmit any messages, data, texts, software, music, 



photographs, graphics, information or other materials that are unlawful, harmful, coercive, 
harassing, defamatory, vulgar, salacious, defamatory, obscene, privacy-fringing or racially 
discriminative. 

2. To harm minors in any way. 
3. To pretend to be any person or entity, or act in other dishonest or mistaken manner that makes 

others believe that it has any relationship with such person or entity. 
4. To make people believe that a certain content is transmitted by CNPI website by forging the 

header or otherwise manipulating the identifier. 
5. To upload, post, publish, email or otherwise transmit any unauthorized contents (such as inside 

information and confidential information). 
6. To upload, post, publish, email or otherwise transmit any contents that infringe on the patents, 

trademarks, copyrights, trade secrets or other proprietary rights of others. 
7. To upload, post, publish, email or otherwise transmit any advertising letters, promotional 

materials, junk mails, etc. 
8. To upload, post, publish, email or otherwise transmit any software viruses or other computer 

codes, files or procedures that may interrupt, destroy or limit the function of computer software, 
hardware or telecommunication device. 

9. To interfere with or disrupt the services hereunder or any server or network connected to such 
services, or to violate any rules of the website. 

10. To intentionally or unintentionally violate any laws, regulations, rules, ordinances and other 
legally binding norms of PRC. 

 
VI. Restrictions on Use of Information Provided by the Service Provider 
 

The service provider owns full copyright in all the information and data published on the website. 
Without permission of the service provider, the user shall not make any commercial use of or copy, 
distribute or counterfeit such information, including but not limited to information about collection of 
ship prices, data collection methods, index calculation formulas, index structures, index-related 
quotations, index formation processes, benchmark shiptypes, component shipyards, benchmark 
payment terms, and other information relating to formation of the index. 
 
VII. Disclaimer 
  
1. CNPI does not guarantee the accuracy or reliability of any contents, data or advertisements 

published on its website and will not bear the consequent losses. 
2. CNPI has the right but not the obligation to improve or correct any omissions and errors in any 

part of its services. 
 
VIII. Modification and Termination of Service 
 

The user agrees that CNPI may at its sole discretion terminate the user’s registered account and 
password for any reason, and remove and discard the “user information” submitted by the user in the 
registered account. CNPI may also at its sole discretion stop providing the services hereunder at any 
time with or without a notice. The user agrees that CNPI may take actions to terminate the user’s use of 



the services hereunder according to relevant provisions of this Agreement without a notice. The user 
further acknowledges and agrees that CNPI may invalidate the user’s account immediately without any 
obligation to retain the information in or relating to such invalidated account or to forward to the user 
or third party any information which has not been read or sent. In addition, the user agrees that CNPI 
shall not bear any liability to the user or any third party for its termination of the user’s access to the 
services. 
 
IX. Notice 
 

All notices to the user shall be sent by CNPI by means of email, webpage announcement or 
regular mail. Modification of service terms or changes in other matters will be notified by CNPI in the 
above-said manners. 
 
X. Force Majeure 
 

If CNPI fails to perform or to promptly perform this Agreement for reasons beyond its reasonable 
control, CNPI shall not bear any liability to the users. 
 
XI. Governing Law and Jurisdiction 
 

The effectiveness, performance, interpretation and dispute resolution of/ under these service terms 
shall be governed by PRC laws. If any part of these services terms is held invalid due to discrepancy 
with existing PRC laws, the validity of the other parts shall not be affected. 
 
 
 
 

 
 
Seal and Signature of Service provider: 

 


